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INTISARI 

       Penelitian ini bertujuan untuk menguji secara empiris dan menggembangkan 

keterkaitan antara pengaruh herding behavior, overconfidence, risk tolerance, financial 

literacy, dan keputusan investasi pada komunitas Coinvestasi - Belajar Investasi 

Bitcoin di Indonesia dengan pengalaman lebih dari 6 bulan terutama aset bitcoin. 

Penelitian ini menggunakan metode kuantitatif. Sampel dan populasinya sebanyak 500 

investor. Teknik pengumpulan data menggunakan skala likert. Metode analisis data 

yang digunakan dalam penelitian ini yaitu analisis regresi linier berganda, dan uji 

hipotesis dengan bengan bantuan program SPSS Statistik 27 for macOS. Hasil 

penelitian ini menunjukkan bahwa herding behavior, overconfidence, risk tolerance, 

dan financial literacy berpengaruh positif dan signifikan terhadap keputusan investasi 

bitcoin. 

Kata Kunci: herding behavior, overconfidence, risk tolerance, financial literacy, dan 

keputusan investasi. 
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ABSTRACT 

       This study aims to empirically test and develop the relationship between the 

influence of herding behavior, overconfidence, risk tolerance, financial literacy, and 

investment decisions within the Coinvestasi community Coinvestasi - Belajar Investasi 

Bitcoin in Indonesia, specifically among those with over six months of experience, 

particularly in Bitcoin assets. The study employs a quantitative method, with a sample 

and population consisting of 500 investors. Data collection is conducted using a Likert 

scale. The data analysis method utilized in this research is multiple linear regression 

analysis, along with hypothesis testing, assisted by SPSS Statistics 27 for macOS. The 

results indicate that herding behavior, overconfidence, risk tolerance, and financial 

literacy have a positive and significant impact on Bitcoin investment decisions. 

Key words: herding behavior, overconfidence, risk tolerance, financial literacy, and 

investment decisions. 
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